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power coming intp the cotton
market in sufflcient quantity to off-
#et the moderate selling pressure, and
the resylt ia, that values ure over %6
bale lower and confidence syf
fering from further rude shakea. At
the Jowest points contracts did not
get oguite as far down as they were
sevoral weels ago. bhut discourage-
ment over the oytlook was quite gen-
eral wnd bearish opinlons rampant.
The success attending the bearish ef-
forts, although not of the character to
be termbid aggressive, has stimulated
tilk, of Lrpaking throuwh the previ-
ope. hottom. for the lauldation has
., Amsumoed a more extensive scope thitn
frevipuslc and aeems to be confined
@ -no country or to any commodi-
Lies.. Hifects are somewhat cumula-
e, bur the absence of  business
weubks of serious proportlons causes
gome houe that perhaps a turn will
¢. made soon and more stability be
A foew encouraming expressions
been heard during the past few
to the effect that perhaps the
has been witnessed. but the
| observer as vet finds it very
It to wlean anv basls for think-
at the, mending process Is
t to met under wav,
. g in the speculative markels
moderately active, with the char-
m‘«- of news prettv much as it was
: the previous week. One of
feattires was that the census ro-
“ginning to Nov, 1 showed
; es turned out. compared
#&W:g& to even date last year,
) A booat in yield expecla-
’t‘:‘umnl. ideas now ranging from
000 ‘to 13.000.000, with prefer-
g toward the higher
wre. Weather conditions have been
rable, although freczing tempers-
“at lamt. settled the fate of the
"part“of the crop, ‘I‘hl‘l’a. how-
\ deferred longer than ex-
':td wedther was a small

'ti:a review perlod futures in
¢ York 'showed a not losa of 138
ts. while New Orleans
120 to 124 finals belng dan-
usly close to the bottom notches.
snot dcmrtma{lt. where busi-
ne Wis & n volume, quo-
Gy dt:“m 1 . r:‘a‘ﬁwlnz l!‘m:’n
e’ ints, m ne uplands
'197-1::1 r‘ag"tsin 18 50 cents,

World Wide.

"Much-of the inspiration for lower
.came from abroad. Apparent-
ntire world is feellng more
“more the effects of the gtant
t of the war and the stu-
coat. while the process of
Insting vales to altered conditions
&Qﬁ with Httle {nterruption, There
freeh features to all of this,
it growing appreciation of
itihns seems to have accelernted
The strike on the part of

A not confined to the United
and i« not altogether due to

# tate of mind, The reduced pur:
wing nower of money. proeress of
fon and Increase of unemnlov-
ment gt wnees which were hased on
s conditions have_all entered into

mors eompetition from tha nrodocts
¢t ¥oreien manufacturers. From the
_Orlent came some very discournging
rondrta, whila South America has
within the past few davas beon send-
e reports of pessimistic port. Livers
=anl, which ordinarily is the main
ratianes at this time for cotton of-
fered for sale. has been a center for
rank nesaimism.

In the United States the mills have
kad no basis for encouragement and
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not brought much Lettermont of de-
mand, g0 o meat the situation there
has bhecn short time, Jower wages and
deferment of purchases of raw ma-
terinl,  Industrind sctivities of all
kinds have been lessened and (dlo
men are more numeroons than in
years, The jobbers and retadlers are
st Qlaposed to cut their prices some,
bt geemingly not sufficient to Induce
tho eonsumors to buy much, so the
Hguidating process is incompiete.
The entire weock wns featured by
waves of liquidation, vet a fairly good
power of nhaprption was shown on
the dips, which made for irrogulari-

ty. The highest teval of the period
was on Tuesday, when December
tounched” 19900, but after that the

buying power seemed lo l(-ee-en_uud
the option touched 1840c on Friday,
only A0 points over The season’s bot-
tom, Closely associated with the
weakness In cotton was similar con-
ditions In eraing and securities, the
finanical -llustion being one of the
factors underlying them all

Spots Moving Slowly.

Huving eonservatism prevalls - in
the spot mirkets ns well as in othe
directions, The spinners are
taking much of their raw material
newis so Jong ns short time is  so
widesprend. the burden being left on
the producers. Those who have becn
buying wanted only certain kinds
and have heen close bargainers. Sell-
ors have been willing enough to turn
looss, but have found the only way
to do %0 nw A rule Was Lo accept vory
low prices. It is questionable wheth-
er the small sales reported were due
more to the attitude of the holders
or to the lnek of ordera. At any ratea
the turnoyer was small, locally only
11,100 bules ehanging hands, the un-
sold stock here jumping to 207,000
bales, a protty healthy gain for seven
days,

l!:“h:u heen reported that hedges
were a considerable portion of of-
fering= In the contract market. With
what has happened recontly came
more resignution to the prospect of
prices ground 20 cents and less talk
nf an upturn of consequence. T‘hef
downward trend has been in too many
directions and assumed too much
definiteness to encourage much hope
of an upturn until more of the crop
has heen disposed of and turned into
the finished product. With the of-
ficial estimate on the crop not far
away there is fear of ita effect on
sentiment. in case it lends confirma-
tion to the ideas recently prevailing.
Talk of what It cost to ralse the crop
has been put intp the discard for the
time belng, ns it figures very little

ey

in influencing those who need the
riw material, It is a potentiality,
however, which will he hrought out

when plans are begun to be lald for )
pitching another crop,  Already the
latter is figuring In the calenlations
of some far-seeing traders, for it Is
practically certain that another yeir
will see extensive reduction in acre-

e, |
u’rhe next few weeks will perhaps
see prices at their worst, whether he-
low or gver the bottom touched some
weeks ago, for mnﬁey conditions
have, according to the best posted
nuthorities, passed thélr worst, Bears
will probably have exhuusted thelr
ammunition and the slze of the crop
be pretty well settled. Statistics are
likely to continue bearieh for a long
tlme, but sueh hns been taken into
account, while the resisting power of
the Bouth will Improve as It adjusts
ftgelf to the new conditions and gets
wwity from Ita attifude of asking for
wutaide help.

DECLINING TREND IN
STOCKS ALL WEEK

AT

NEW YORK, Nov, 13.—Tho week in
the' securities market was one of al-
most unintetrupted declines in stocks,
dropplng (o
year, while U,
its minilmwmn prics for

years.

Ral ecopecially those of the better

class, withstood the genernl reversal

A time, but gave way later, all the
1 ng tunn?niigentaln.wmuvru fnud
ETAngery reacting rive to points from
récent high levals,

As o growp, steamship
fored mors than uny other shares, At-
lantle, Gult, American International,
United Prult and Meroantile AMarine

belne under constant fire be-
cause of highly unfavorable tonnage

and special
quotations of th
Hteel touched n

ismuea  suf-

£

GRAIN MARKETS

Rush to Buy Wheat Early Dis-
closed Oversoid Condi-
tion in_Market.

CHICAQOD, Nov. 11—There was a
general rosh to buy wheat at the start
tollsy by commission houses, wbich dis-
cloked ® badly oversold condifton und
pricos pdvanced sharply, with 1 oeomber
In the lead, After starting Lo ée above
estorday's  finksh, with  Dicember
L.78% i LA2 and March 31.70@1.78%, the
market underwent o slight reaction.
The wpndertons in wheat was stron
add the spread betwoen December ;ulﬁ
March “llL'fl"-l out to around 10 conts
the widest In more than two weeks,
At the finlsh prices were up % to 4o,
with Iweembor $1.70% to 3180 and
March $1.70% to $1.70%

tlone and Inorwased cost of op-
aritions, de
* Bignificant incidents of the week in-
, cluded the further marked reduction 1:1!
unfilied orders reported by the U. 5
Steel corporation. and the lopping off of
the “extra” dividend on  Amerfcan
 that industry evincing further
of & stvore mpethack. |
- addod to the gen-
el unsettiamant. the London rut. for- |
felting much of its recent recovry, |
whils romittances to France, Italy, o). |
land, Spain, Greecn and vurious Central
and Bouth American polnts henpoke in-
econamio disturbunees.

Crensmd
In the local money market cal louns | 38

mlazed Lo seven per cent (o
thoe In many woeka but t

the

Ywad In meagre supnly at an . f

Bto R 14 per « + those quotations

ying mainly o small amounta and
dates

MISCELLANEOUS |

BAVANNAH, TGa., Nov, 1J
tine, nothing dolng. et ale N 4
at 1.13; receipta AX4. ahipments. 10
stook, 15 142 .

Roaln dull; siles none; peceipts, 7ol

Turpe

shipments, 93; stock, (8667 Quor It

11': ' ¥ s LK ML N, W W
1L60,

NEW YORK, Nov, 13,—Bar silver. ido-
mantie, SMo: foreign, 7030 Moxie
san dollars, fU% e

e
" NEW YORE. Nov 1l—offee. N,
1 Rio, 1%c; futuree, & wdy, Twe, 08
Muy, 712
—— e
NEW TOHRK. Nuv. 13 —Butier firm;

creamery firsty, 4Ni263c.
firin,

- » otoady; fresh pathered
o
. firm; averages run, 23%6tia
Idve poultry not quoted T sl
?ou.'ry sleady; fowls, freah AN
urkeys, 486650,

e
CHICAGO. Nov. 13 ~Potatoss tteady. |

reoeipts, 36 carm; Northern white mocked |

and eliphtly frogen, $1.60p2 0

el S
« CHICAQO, Nov. 1’ —Potatosrs gleady:
receipts 96 curn; Northern white sioked
and bulks, slightly frosen, §1.00a0.

S —
BT. LOUIB, Nov. 13~Poultry—=prings

" Bu nchangoed. |
BOND .
“ NEW YORK, Nov. 10.—Liberty bonds

closod: 3Me $0L60: first 4i $58.00 bid:
Taenn, first & '

. Vietory 3 98.00; Vie- |
A %5 3 i

SUGAR SHARES DROP,

ONTREAL, Nov. 13.—Bhares of At-
le Hugar Refinerfea, lmited, which |
selling at $164 last July and have
dropped another

' asoond i $88 50; -
ok, $16.50; (hird (e FEp 0. foner
4 I.‘ ‘u

unchang=d to 1
| cember T4

OLOSE. 18

hitaadily s
6320 8153 08 the sTost emrmaner |
muroing

Trade in corn was light aud of a lo-
el churncter. Short coverlng In aym-
I wi the upturn in wheat went
the market up, but the best prices wers
not e d, due to increasnd pres-

Hure \f starting unchanged 1o 1o
higher, th Diecember TAW % 75% ¢ and
May UM ri0'%e, prices suffored & Kel-
buck

Corn woas under pressure and o rally
toward the close brought prices up near
where they {iniahed Tha cloga was

not higher with e

£t Ti%c and May T5% to
in aympnthy with other
prened L8 Y%e higher with

e L RLE wnd  May 5Sisd)

dre firmer with  graln

L (AT T e—

1 I i Lo, Toduy. Pre

Wi
gl hTEN iy AN L79Y 1L

i 1T 1% |.j|_|l. 1.0ty

LT
1 e iy ThiAy ik TAY, T
Muy % hbly KD TN

[RTTIN,
1hi N 1071 PR 475 4%
M 03 4y LB 53 My

11 k-

Yl 13.50 23560 2360
Jan B 4.0 oS30 2R
! ol

JRN o 4 > 1b.B2 X660 15 1687
Muy 1 x 1536 153u ) n 1620

IR —

Nov, , 3 s Al 176 10,76
[dan., ., 247 13F 1397 Y 13
—_—— ——

CHICAGE. Nov, 18—k whent, No
Chard, §1.MGae NG

urt N = mixml, ki No. 2 vl
BTN WE SR I “NoF I

Cinie wiite, 4 B&r G0

iy v $1.53

I Iviggl.on

Pt b devd-—§ G006 TS

Nover it 12 L

1*ori manal

Learil—F1%

1l Y iyl oA}

s

T LOTIR, Nov. 10 —=Canh. Wheat,
M rod wi £ 3R 086D 0%, No, 2,
H 1 BLADES March, $1.71

fhiire, s Moy, 1 NEAp
M Ky

Vit . v A ki 1 N

Wilflo, [ig, 4070 M, |
-

.H,'.,\'H-I..\I'IT‘J'. N famh Wbt
No. 1 hard, §1.7%¢ PR
1010, N |
e ] 10442

tharm,. XNo, ! white
£8E7R9:; No. ?

Crats, Nn, 2 - mixed
Miie

Rys, 3140

SUGAR.

NEW YORK. Nov. 11—Raw migar
wir weak again t1oday There warn
salea of 4000 bags of Rrazillan ¢on.
trifugal al o' centn to n local refiner

“.'];:.ﬂr"ﬂp;' offered, but not plared
ned wus qulet at 10,0010 50 for
fine granulatsd

thut the Northern mills curtailed out-
put more than those in the cotton belt
Active spindica in the United States
showed falling off of 674,291 com

with one year ago, but in the, South
there was an lngrease of 164,840, The
midrkel diil nol get all the detailsa of
the report before closing, but apparent-
I¥ enocugh to help push cen Lo lower
levels than previously this season, with

wan the lowest yet witnessed.

In New York the losa fer tHh day
was 16 to 20 points, while New Orleans
lost 1% lo 31 pojnts. To make full re-
sponsie Liverpool should .open 28 to 18
points to the had.

With wire sorvice crigﬂl!d the market
opened at g decline, the cen report
being one of the dominknt | MCes,
although the waeekly trade reviews did
not have anything optimistle in them.
In Now York Degamber opeped at 18,20¢
and tuched 1K10c on the oall, then
worked up pome on coyering by shorts.
Another sinking spell came,. which ear-
ried December to 15.08¢ aml most- of
the list to new season lowms, but durin
the final minutes of trad a hurri
upturn wis reduding the declines
by about hailf. .

In the spot marts buminess was light
and reduced quotations’ wore reported
from several of them. New Orisans (’|“
them 25 points, middling to 13.60c, wit
sales 530 .bales, while Memphis cut

P uston Jeft. qubtatiom. thi
oo 13 . aft guotations
u.mt?‘ul:t sold 1.%1 bales.
° MEMPHIS COLTON.
Meagphle cotton closed steady and un-
gfn?zd. uﬂ«nm;. 19, Bales b0
n ™ ay. Frav
Gobd omdinary ..... vapase A4Y 12.00
Striet good ordinary .... 1 gg 13.60
Low mid, dodgeiabns i AN 15.50
Striet low middling .... 17.60  18.00
MIGAUNE .. ..oovanrenen « 1900 ° 1%
Strict middling .. 0eeen ; Ep.tm 20,
e misting i T B S
et good m . (18
Middling talr ....... sevss - 2LG0. - 33,00

Yellow u.x}!:ud 260 to 300 pojais lower;
bluo staln 400 to 4B points Jower;
yvellow stainod” 400 Mo 460 points’ lower,

DAILY PORT MOVEMENT.
Middling

N. Orleans. at, 10352 1885 1875
. Or 8, qt..]o, : :
alventon, rﬁ .Jll.lgs 18,60 14,50
Moblle, nom;, ... 1,497 14,60 18,76 ,
H.uufmnh. qty.. 7,726 19,00 ...... .
m"r.r edton, qt... 408 19.00 ..,..
Wilmingtan, qt. 451 1860 ,....
Norfolk, qt. ... 1604 1800 .....
timore, nom. ..... 2000 2000 3,
New York, qt.. 18,40 1940 23,483
Boston, qt. .... . 19.40 20,
Philadel., qt, ... ...,. 10,65 19.65

Pagific DoTts .. G808 wuoen wrneimerinies
TPOLAL 188E YORE 1y erieee s ol 706

DAILY INTERIOR.
Middling
Roet, Ty, Yes: Stnok.
6,686 19.00 19,60 287,787
6 19.60 2000 11,256
2,667 ..... 13,60 129,347

ve ILH xvanss
756 15.00 320,304
18.00 .......

Slacik
346,033

M bl T:tua.
emphls, &ty.
BAL h?:’:" sty
P Worth .
Houston, gt.
Little Rock ....
Dallas ........

aeree ATT6 1oannns
L]

Same day tart na.r ........ N
Spot sales: Memphls 500, Augusta 48,
Houston 1,604,

DAILY COTTON STATEMENT

1820, 1010, 1918

Rota. todya, net. 3,820 2,368 6,601
Orogs .. ..o 6,686 4,083 T4
Ret sincs Friday 3830 2,385 6,502
Grosa .. ...oen b36 4,013 747
Hinse Aug. 1 net 95,301 118,9829 188,566
Gross .. .,.... 200,679 266,041 2782335
Bhips. today ... 3,174 3.288 4.067
Since Aug. 1 . 1TLA00 226,646 221,795
Htock on hand..207.787 148,665 214,608

NEW ORLEANS ODTTON

NEW ORLEANS, Nov, 13.—American
consumption figures for October, 199,-
837 bales against (56,041 October lust
ear, were much smaller than expected
n the cotlon markel today and caused
an upsclling to more than offset the uf-
fect of the abnormal cold weather over
the belt. .

In the firat half hour of business

prices fell 18 to 24 points, Decamber
touching 17.41¢ and ay 1682c, now
low levels for the present downward
move,

Profit=taking on the short side capsed
recoyvoeries untll the active months were
b polnts under to one polnt over the
final prices of yestorday but lute in
the sesslon selling was heavier than
ever and it deove the mirket to levels
A4 1o 44 pointd under the last qlots-
tlong of yesterday whers most months
#logd at tiew low Jevely for the seuson,
Dhevember. tradod down to 17.21¢ und
May to 16850

Spots . cloged steady at decline of 25
winty, Ordinary, 724 good ordinary,

2be; low  middling, 13.25c; middling,
18.60c; good middiing, 20.76c. Sales on
the spotl 230; to arrive, K00

Futures. closed firm at decline of 12
to 21 points,

—lone—

Open. High. Low, Tofdav. Pre

Jun o 15000 17.27 1691 17130 17.33
March . W85 1712 1698 1697 17.15
May 16,82 17.01 16656 1658 17.00
July . IR6E 1685 16562 1662 18,78
Dec. 17.000 17.66 17.01 17.44 17.65

NEW YORK COTTON.

NEW YOMK, Nov. 13.—Thore was &
renewnl of yesterday's selllng move-

Ment in the cotton market at the open-
e todey owing to unfavorable week-
end roviews of the gobdy situition, the
fader ruling  of Bouthtrn  spot mar-
kets late senterday and spot House soll-

Ing  prosumahly to  hedge purchases
made At aw ensior bagin yesterday aft-
ernoon In the SBouth. The first prices
Waorn eany at a decline of 3 to 27 polnts
with active months  selling 18 o 52
points net lownr right after the eall,
Thia carrivd Junuary off to 17.70c, or
within 15 points of the scason's low
record. while May and July both made
fiew low prices, May =a'ling at 17.53¢
il July at 1740, The cenkus raport
showing domestie mill consumption of
ondy  I90RRT balem ngainst  G5K,041 for

Detober last year wad o fsctor on the
dealine,
There was covering enough to cauge

rallles of 40 or 25 "points during the
middhs of the morning, hut the bulges
met inereassd offerings with March and
Liter deliveries making new low records
for the séason in the late  trading
Jonuary sold off to 17.684c and March
te 17 00¢ with ncetive months

imh‘ml!y

ahowing net los of 30 tp 18 points.
Reporte of fry W temperatures gon-
erilly over Routh had Ittle in-
fluence. but trade JAterosts wepe gand
bugers on o neale down, and tho close
showel odeeate miltel, with the tape
Mtendy ot o not declineg of 16 to 25
paints
Futurces closed steady at decline of
15 to 36 points
—onn -
. Low. Toaday Pre
fan 17.64 1758 1800
Murehn 17,60 1768 1783
Mny 1740 0 T
J il 17.26
AUg v
Chitt 17.00
Dy 18,08

UNSETTLED PROMISE OF
FORECASP FOR WEEK

WASHINGTON, Now, 10 -Werther
prodictions for the weeak beginning Mon-

e e
Middle Atluntio atates: Generally falr
and cold wasther bt with some probe.

abllity of snow or min Wednesday or
Thursday.

South Atlantic and East Gulf states:
Genprally unseftied weather; balow npr-
mnl temparatureé and occoasional rains.

West Gulf staten: Generally unpet-
tled westher, helow normal temporatsre
and occaslonal mine

Ohlo valley and Tennesses. 1'npet-
tled weather, raine and reaction te lilgh-
or temperature first half of week and
generally fuir and normal temperniures

the exceplion of 1wo options, The closs
1

62
00 | Totd) continental stock 314,000 ’;:': 0
000 1,038,000
26,000

:«;«':;83%
1,085,929

COTTON ON SHIPBOAXD.

To Nov, 12— 1920, 1918, 1918,
For Gt.-Britain' 64,974 131,885 ::. 7
Other countries 180,788 147528 174

BRl - eiivars 225,71 279,414 165,161

210,849 104,272

o ﬂs.r;
Werﬁ. 1919 . aeaee. 415,000 42910
..ms St asivi s
wek, T s ke
Week, 1918
Seaspn, ]
Spagon,
Season,
.
Heason,
(NTERIOR MOVEMENT.
Weekly at 41 8 to Nov, 12:
Raceipts this 'lﬂ'ﬂ. :
e weak in 1019
¢ woek In 1918 .
poraase compared wi 19
Increase compared with 1918, 85,738
Bhipments this weeh crransesge
Hamo wegk In 1019 .., 4
Same weak In 1918 ........ e
In o?u?ﬁwmad Vit l}g e 22,001 |
o w % 1
todks this Week ....oveevecess 690
Bame wuall: iln {;i:
Same wpek In I
Increase compared with 1919,
Increase compared with 1918,

VISIBLE SUPPLY.

- Week ended Nov, 12— 1920,
gtnck at Liverpool .. 855,000
tock at London ...... 10,0600
Stock at Manchester ..
Total Gt. Br. stock ....

.
Ll =
Sm=

s

. ve 1206850
148,614
66,738

“}i 19,
131000
94

b

76,000
§41,000
Totwl Eur. stock ...,.L

Indian pfloat for Bur... 03,000
American afloat for

Burops Tilii.e.. iraes DEREM1 376,047
ynt, ete., afloat for
UPODE v e ey sy A 64,000 58,000
Btocke in Alexandria 144,000 188,000
gtqck in Bombay ..... $06,000 518,000
tock In'U, B ports, .. 1,287,840 1,636,491
Stock in U, 8. interior.1,368,600 1,207.076

Tolal sxports today ... i.ggﬂ 61,322
Totul visibin supply ,..0636,001 5,167,236
American:

Liverpool stoek ....... 497,000 465,000
Continental stock ..... 887,000 321,000
Total American .......S.I?I.Tﬂ!l 4,016,236
368,000 203,000

77,000 55,000

eons . 1,684,000 1,121,000

red’ with k.. 313,138

Increase compared with 1819... 498,855

CROP IN SIGHT.

To Nov. 12— 1950 1918, 10K
Port rets...2,043,600 2,079,786 1,775,444
Over. move. 167,408 358,966 420,369
Est. to Bo. 4 - :

milly ..... 718,000 1,067,000 1,184,000
Inter. stock

OXO0, ...-s 193,649 406,129 670,236
Total Insgl3,422.661 3,800, 950,049
Week insgt 425,841 619,778 438,874

th., Insgt.. 770,164 1031477 T16.163

arop. ..., 12,443,180 11,639,863
Decrease compared to 1919...., . 477,340
Decrease compared Lo 1918, *01.49!
Decreass compared to 1917, AR, 64T
Decrenss compared to 1916......2,700,123

FROM WALL STREET

Liquidation in Stocks Con-
tinues Active and Further
Declines Recorded.

NEW YORK, Nov. 13,—Liguidation of
the general stock murket, notably spec-
ulmtive i es, Wi T d in heavy
volume during today's brief session, Tho
movement continued to center in oils,
stecls, equipments and such spoclalties
us leather, tobacco snd sugwr issues.
Further deprecintion of ratls of the buot-
ter clags also resulted. Losses ranged
from 1 to b points, these, In many in-
ntances, representing lowest levels for
@ year or more J,T'ho decline was
checked for & whilo/in the luter deqal-
ings, but galned further momentum Lo-

ward the end on Tprua-ural against

Southdrn  Pucific, he  cioslng was

wenk. Sales approximated 850,000 shures,
LAST SALES.

(By the Assoclated Press.) -
ANIB-CRAMEES .. ciioaiaiissanss 8%
American Beet SUgar ........... 68
Ametioan CAN ... o ciarsinsuvecs n'.wl.
Ameriean Car and Foundry ... 135
American Hide and Leather pfd,.. 60%
American International Corp. ... ﬁh_»,_.
American Locomotive . ......... B8l
American Smelting and Refining. . 53
AMPr{oRN BUEAT .. ieisiresasasnen gﬁ
Amerlcan Summatra Tobuoco ... T4
Amarican 1. and T, .. iissasresns 99%%
Amorican Woolefi ...civaeaessas. 68
Anaconda COpper ,.veeeeien ma s RS 45%
ALChISON .. < iciirenrrinssasranss B4 Y%
Atl, Gulf and West Indies ...... 1144y
Buldwin Locomotive .......coee 100 4%
Baltimore and Ohlo ...coeeee a8%
Bethlehem Steep B 11
Canandinn  Paclfic | 1163%
Contral Leather ... B6 4,
Chandler Molors ... By
Chesapenke and Ohio By
Chicago, Mil. and Bt. Paul . a5

Chicago, R 1. and Pacifio .
Chino  Copper
Colorado Fuel and Lron .....
Curn Products
Cruaible Steel avasiinen
Cubi Cane SURAE .ovvessssnsnas
Erie ..

General Blectrie
Genernl Molors . c.cevvnaes
Goodrich Company
Great Northern pfid.
(ireat Northern Ore Cifs,
Minols: Central
Inapration Copper .......
Int. Mar. Marine pfd, ...
International Paper ...
Konnecott Copper ...
Louisville and Nasnville
Maxwell Motors
Mexlean Pelroleum
Miami Copper ......
Middle Htates OlF ......0e
Midvale Btool . ...cccsvnsnnss
Misgourl Paolfie
Neow. York Contral . .ov.ivrearesnns
N. Y., N. H. and Hartford
Norfolk and Wentern
Northern Faglle ... ......c000e000
Oklahoms Prod. and Trad, ... ...
Pan-American Petroleum |,
Penngyvivanin .. ..{,...
Prople's s : TON awhba v
Fittsburgh amd West V1. .....
Hoy Consollduted Copper .., ...
Heading .. o

Rap. Iron and Steel .
Hoyud Puteh, N, Y
Shell Trans, and
Sinclalr Com OO0l L.l
Bouthern Vuoifbe .,
Southern Ralway . .....eneiou,.
Hlandard (M) of N0, . A .
Btudebuker Corporution .., .....

-

Tennerswe COopper ... ..
Tegus Conipany
Texas und Puetiie e
Tobacco Products ...
Transcontinental o U]
Unlon  Fracifie el i
U, N, Food Produots . ialdig
L. W Retuil Hlorey*......... i
L. HoInd., Aleoho) S v
Inktvd Stutes Rubbor oo.ooa..., Bl
1 Ho Stk Nl
ifa 41
e Klvoiriy .. i
Willye Oiveriand
AMantle Coast Line T
o - Cloli el
Gulf Stiates Hteol e e ay
Saubonrd Alr Ling Pl %
Hloss -Nhaff. Stoel wnd Iron o 04 L

United  Frult o Y

Virginin-Caroling Chem ... 154
i o LA (R OF S T .:e;:‘
American ZIne oo i
BANKX CLEARINGS.
Haturday, Nov., 14 | aeivoe

Thus far this week
Provious week
Same time in 1818

506 |

latter half of the week

{ for the

position.—8. & G. .
New Orleans.—Think probably ad
visable to take profits on shoris as
interest on that o extensive; un-
Jess demand improyves expect differ-
ences nears add distants to narrow,—

Ellls to Rosse,

New Orleans.—General conditions
are as pessimistic as ever and the
ma:tet gets ita only support from
| shorts.  The market looks llke 3
gealpihg one for the present buying
on breaks for modernte profits.—
Schnelder to 8, & G, A2

New Orleans,—Brownwood, Texas,
wires: “Unless prices advance we
consider the crop In  West Texas
gathered, Farmers are not picking
the low gades at these prices, and
many farvers y have aban-
doned their fieldd."—8, & G.

New York.—Roesting orders at pre-
vious low point check decline. South
sold December hedges.—Hubbard to
Reese.

New York.—Wage reductions. of 25
per cent offective Nov. 20 have been

noiunced by the Dan River and

iverside Mills' at Danville, Va. Fall
River cyrtailment shows no change
better, Many of the mills
are closed down for the month,
many others close down f? an indef-
inite period, while the other plants
are operating ‘dn wshort time.

New York.—Weld traveler wired
from Austin: “Drisziing cold raln
falling and raln has fallen nearly
all over Texas. Will délay picking
and make graode much lower. Expect
freezing wedther tonight over Cen-
tral Texas, but dp not think any
damage om  cold, except In ex-
treme west and northern sections.”

Chicago.—Marghall Fleld & Co
say: Current wholesale distribution
of dry goods was not as large as
during the corresponding week a
year ngo. Road sales were leas in
volume than for the same week last
year. There were many more cus-
tomers in the markot and they re-
port an-improvement-in retail busi-
neas following the colder weather,
Honse sales have been_good through-
out the week. Collectiona were not up
to the stapdard for the same perlod
for last wesek. >

ﬂllml
Chicago—Wheat market continues
weak. Argentine advices are show-
ing very good eromu of large crop
and farmers have ocommenced (o
press thelr old regerves for sale, The
Argentine crop will be the pacmaker
for the next few = weeks. Coarse
gralns continue weak, with heavy
sellin%v:y large cash houkes. Sev-
enly- cent corn has been reached,
Would not feel llke pressing sales
on thls break and rather think mar-
ket will be steady around these
prices.—O'Brien to McFall.
New York.—~Would be cautious In
making sales thig lgvel, aa the mar-
ket looks heavily oversold and any
change in the news would cause a
sharp advance—Hutton o McFall
New York.—The Southern Textile
Bulletin says editorially that the
best thing that cotton mills could do
now Iy to shut down entirely for a
period of at least 90 days, even
though some arrangements might
bave been made te take care of the
mill workers during that time,
New York—Fuair volume trading
buying absorbing moderate South-
ern selling; some week-end cover-
ing; market small—Clavenburg to
Turner & Reid,

New Orleans—The census bureau
figures of 399,927 bales of cotton
consumed in October by American
mills are very bearish and under
even the expectations on the short
slde, Few people looked for any-
thing much under 450,000 bales, In
September of this year consumption
wiis 467,647 bales, so that consump-
tion fell off dyring the month by
07810—8. & G

Chicago,—Mesgsagens from the sea-
board report exporters after wheat
and rye. Some inquiry for corn. -

Chicago,—Bome Northwest reports
indieate Interlor wheat movement I8
smauller. Salina, Kas, reporis far-
mers holding wheat. A New York
man who I8 o good judge says o
big export business going on all the

me and in three weeks Winnipeg
wheat will be out of way., He nd-
visges purchases on all setbacks.—
Wild to 8. & G.

Chicago.—I think wheat is going to
take n turn for the beétter. Our news
is getting to be friendly.—Wagner
& Co. to 8. & G.

Chicago.—Dvmand  for
wheat is widely scattered. No one
prominent. Offerings are noticeably
small—Babeock,

Chicage.—December wheat ls now
10c over March as agoainst 2e a few

corn and

days o, This i a direct reflec-
tlon of éxport buglness that hoas
been done and Is also a warning

agalnyt ghort slde of the market,—
Babeock to Clark & Co.

Stocks,

New York.—Wall strectMas usual
i1 living In fodl's paradise. 1 toll you
this one year agp. PFrices g Year ago
were Just as foolish as there are low
now, The only advantage now Is
¥You can buy the good or the bad
ones, but the turnabout ot first may
be glow,—Housman to Wells &, Gug-
tatson.

DOW.JONES SUMMARY,

~NEW YORK, Now, 13.—~B. F
Goodrich company cuts prices of
tires and tubes runging from 15 to
20" per cent.

Duns says there s mmlnh:l hesi-
tition amd walting at a time when
business shoyld normally be expand
ing in volume. Littla change from
steady press of reandjustment which
his taken place except that price
dectine Iy becoming accalernted In
some Instancoes,

Republican leaders in Washing-
ton expect Harding to call extrn sex-
slon of congress Marsh 14,

Cuban representatives to meat lo-
val bankers here Monday to discuss
Cubi's finances,

American Federatlo® of Labor s
resuming organization of steel in-
dugtry. After New Year will olim-
Innte all radicals who were consple-
uous in latestrike.  Labpr officidls
ndmit Ittle possibility of strike.

Punk reports 260 Pommercinl fuil-
ures In United Stites thin. week,
maendnst 208 Jamt week and 188 & vesr
MR,

Twenty Indatrinls 77,66, dowy 2.3%;
S0 railw. I5TH, dowpn R34,
COFFEE.
NEW YORR, Nov. Wi.—Closing pricos
Trdny Prav,
Januhry .. sooo. TOIUT08 7130743
Mareh .. ,..0v.0e THIWTEN T.57¢07.54
Muy . eisees  THEGT.ED TATET.HN
July | f12eN10 l.l?%l 14
Septemiber .....,.., RATah.ul BATAELE
Decomber ... 6.82G6.84 6.RME.01
FIELDE — At 330 Queens sirest, Friday
rvening. Nov, 11 al '9:80 p.m., Robert,

husband of Mre. Frankis Pields; futher
of Luclla and Lucelle Fields; son Mrs,
Amand Fields, and brother Mr. and
M John MceFerrien.

:|‘l, AL __.llu.
Same tlno l.l ILHI ........ I 226,078.00

Duye noties of fundral will be gphvan,
Barseits & Lewis, funeral directors

nnm?' for woek: Lambs and ewos §1
lower; other clagses G0 to Tho lower.

—

KANSAS CITY, Nov. 13.—Cattle, re-
ceipts, 1.600; for week: Beel steers, can-
ners and feaders montly 60 to The. low-
er; she stock mostly Goe lower: bulls
e lower; calves §$1 to $L50 lower;
stock ocows and helfers 25 to G0c lower:
stock calves e to $1 lower. -
B AVerage;

~ Hogn, dﬂs. L200; tive;
h 1
RN Ry o

rec
$12.25,512 b,
no recelpts; we eop
$1 to JLH0 lower; vearlngs f0 to 5
lower; ha, J6a to $1 lo
lamba %5 to 40c lower,

r; feeding
erml e —
FORT WoOor'tTH, Nov. li—Cattle, re-

cel 1,160, unchanged; beeves, §6 6
9.00; wiockers, $4.5008,00; cows, $4.0
7.00; canners; $3.00423.75; heifers, §3.15
5.536- ulls, O0;  calves, §1.504
10.00.

liaﬂlmpl gy v g st?&%?:nﬂ;'

\ 505 heavy, 2,25}

gilgm $11.504112.00;  mix:

’ ' ed,  §11.00¢
g.ﬁﬂ&:lznmmon. $10,00511.00; plgs, H.“

Hhaeh‘. recelpts, 100; unchanged; lambs
. 11.50; yearlings, $7.5048.00; weth-
ers, $6,B08.50; ewes, t_I.MSﬂ.(-O; culls,
$1.00@3.00; goats, $8.006u4.00,

Syl
CHICAGO, Nov. H.—Cattle—Reonipts
5,600; compared with a week agp: Besl
ournfvd gteers around steady, others
mosily 26@60c lower; week, top, $17.60;
bulk native, $10.00@14.00; bulk Westarnd

LE6@ 10.50; butcher caitle unevenly 25

T6c lower; canncrs and cuters s.oady
to Wer; ht and handywelght
v alves strong, FJc higher; heav,
shipping cdlves §1 lowler; stockers an
feoders steady to 25c¢ lower,

Recelpts 6,000, mostly 10@16c
higher than rutnrg_nu'u_ AVErRge; ‘8po.s
more on in-between grades; top, §
bulk of sales, $12.30 #19.00; pigs about
atead):': b’;.llk alg 5‘»‘0‘; lr?l‘}liu 1 to 130

und; pigs, B0@12.75.
”B%mn—%lueipu 3,000. Compured with

waek ; Fat la.ubs closed 16262
higher; lings steady; soeed 760 to
31 lower; feeder sheep and lambs
steady.

\

\ MONEY.
NEW YORK, Nov. 13.—Prime mer-

tile paper 8. Exchange stendy.
Aterling 60-dav bills, 33 324 ; commer-
clal @ -dar bills on banks, $3.32%;
commercial 60-day bilis, $3.21%; de-
mand, $3.36%; cables, $1.37 Fruancs,
smand, 6.99; cables, B5.§l, Bolgian

francs, demand, 6,14; cables, 8,16, Clul.d-
ers, demund, 29.66; cables, 29.75. Lire,
demand, 3.48: cables, 3.60. Marks, de-
mand, L17; cables, 1.18. Greece de-
mand, 887, New York exchange on
Montreal. 10 13-16 per cent discount,
dovernment bonds easy; rallroad bonds
irreguipr,

COTTONSEED OIL,
NEW YORE, Nov. 13.—;31;3:1::: Fr'\r[cm:

OURY. rév.

January .. .. 104861052 10454 1040

bruary 10506 10.70  10.566010.00

h . 10.734¢10.76 10 80 010,85

Al b TO.75@010.90 10 804 10,05

May .. L10.895010.90 11 06er1l0

June .. . 10.956p1L15  11.05 ¢'11,20

November ... 10.40@10,68 10,4560 10.60
December

oo 104340 10,47 10,88 10,45
7,600, Ton

Tota] sales e weak,

MORE FLOUR DECLINE.

MINNEAPOLIS, Nov, 18 —With a de-
cline of u?snc a barrel at the mills
here today flour followed the course of
the wheat marlet yvesterday by touch-
ing a new low pPrice in four yeurs. To-
‘s range of prices was §LU5@9.60 a
barrel for family J‘mtanu and repre-
serits a reduction of $1.96§2.00 a barrel
since the first of the month,

115 8. FRONT ST,

#.A. Gage & Co.

COTTON FACTORS
Tth Floor Falls Building,
Memphis, Tenn.

COTTON FACTORS "
78 Union Ave Memphis,

W. 4, HOUSTON, Pres.
J. L. HARRIS Vice.Pras.
B, M, SHFEPARD %ar Trass

TheFickleFlurries
of the Markot:

LOST AND FOUND.

TEXCHANGED at debutante ball, ohn
fan eravenette coat with beit, black antl
white striped sllk muffler in one pockat
and pair of wool-lined gray suede gloves
In another pocket. Advertiser I8 In pos+
sension of one blup wool Bal, made by
Hirsh-Wickwire Co., with Pelser label
In pocket: Also one black and whits
chedk sllk muffler, Lot's all get to-
goether and find something we can wear,
Tel, Hem. 6679,

LOBT—One platinum wreath set with
square dinmonds and onyx. Finder kind-
g‘retum to Mra. M. J. Sterrherger, 1478

rr ave. or 106 Bouth nl streat,
city, and receive reward, |

LOBT—0ne brindle bulldog with Tong
tall. Answers o dame of Woodrow,
Heward for return to A, 'W. Fisher, Jr.,
1673 dlenview. :

TORE |1—4|ewiel'Hh‘rﬂl’tai?_idm_wa-cn'.
between 041 Jefferson wund downtown

district. Return to 241 Jefferson and
recefve reward, -
l;’)s"!‘——ﬁrn?' oollie pup.  Name Big
Bo Ang Information’ I'nding to r
@

V-
er{ will rewarded and treatod n-
fidentinl. Mry, E. J. Russell, M. 1966-J.

© LOST—Dlamond and sapphife bir-
pin. Liberal reward. Hem. 7125-J.

T LOST—Polnter _biteh,  lemo:
brown. Reward. H. 4026, -
T FOIND—One brindic bulldog,  Call
H, 1838,

and

______AUTOS FOR SALE. _

USED Ford. in good condition, for
sale cheap, Dizle Auto Bpecialty Co,,
464 Monroo Ave.

1919 ONE-HALF TON Vim truck
Used apix months. Good as new. Must
pell. Make me an offer, B8 Jackson

J. T. FARGASON CO.
COTTON FACTORS

Ave.

MEMPHIS, TENN.

¢ mpﬁ.tfﬁrﬁ?.“ Transfer Company )

MOVE HEAVY MACHINERY,
Equipped to

an

Handle Anything a Rallrond or Steamboat
Can Bring to Memphis.

Years of Public Service.
BOILYRS AND IRON SAFES.

MEMPHIS

H-M-SPAIN & CO.

TIMBER ESTIMATES - -
=~ = LAND APPRAISALS

NEW ORLEANS

COTTON=

BAILEY-BALL-PUMPHREY CO.

Third Floor of the Falls Bldg.

FACTORS

v
Correspondence Soliclted.

GRAY & NALL

COTTON FACTORS

64 8. kront Bt.,, Memphis,

510-320-522 FALLS BLDG.
R =

LIBERAE"A

ST s mAE AVE,

DVANCE,

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS

R et e

MErIWeuier - Granam - Uilver uo.

COTTON FACTORS

nhers of Membhis Cotton Cxchan

S e N T T S S R N 7~ i T I S S

MEMPHIS, TENN, '
e —r——

CONSIENMENTS

MEMBLIIg

ON

Sixth Floor McCall Building

=
DILLARD & COFFiv 60,
" COTTON FACTORS
718 FALLS BUILDING, MEMPHIB
CORRESIONDENCE IN'I"ITI'.‘D.

e g ————
Dok — T T ot R i ®

PERCY CHRISTIAN Q. E. PIMM

CHRISTIAN, PIMM
COTTON FACTORS

& C

Menmiphis, Tenn. i

e

|
i

L} s

R. B. Nehbut @otton Co.
/ / COTTON FACTORS
1110 South Front 8i. Phone Main 2200, Mc:uphis, Tenn.

——

e

‘with starter. Terms,

107 six-cylinder 4- Moon,

g Ty 1Y

Eswex-touring, 1920; mgr?l s IAI?;‘
' v

We have put these
prices down so the above
cars will move quiekly.

Reo Memphis Co.

735 Uniom. " Main 7888,

Buy Your Closed Car Now
FORDS ON TIME

New and used Fords sold
gne-third cash, balance In 10
payments; 7 per cent intorest.

Dolly Stark

With

MeCreery-Phelan Co.

259 l.tanm Ave.
Main 1386,

on time:
monthly

WANTED _

N\
Late Model Fbﬂl Touring Car,
Chisca Garage
311 8. Main St Plone M. 3020,
¢
1018 HUDSON.

~. Will sacrifice this ear. It s
y In perfect condition and runs

good. | flve 'practically

new tires, has been used only
on city streots, Will sell this
car for legs than half price and
arrange terms to responsible
partles.

Call Main 7117,
MR LAWLER.

Fords On Time

New and used Fords sold on time,
one-third cash,” balance in 10 monthly
payments, 7 per cent interest.

W. M. Butler
With 8
MecCreery-Phelan o,

260 Monros Ave.
Maln 1286,

1920 Ford Coupe

3 monthas old, looks and runs like
new., Wil #e¢ll cheap for quick sale.

See S, W. Roach

322 Madiwon,
M. 7117,

IF you want a used Ford In good cone
ditlon

Call Mr. Beardsley
Price-Barwick Co.

AUTHORIZED FORD DEALERS,
My terms are attractive
740 Unfon Ave, Main 6370,

All Makes of Cars
Sold On .
Easy Payments

We only handle cars In good con-
dition. Buy vour car from a responal.
ble dealer, o trade cars,

hisca Garage
311 South Maln Bt

-~

Bargain—See This Today

Fard speedstor, (n first-class running
shape.  Red body and Black running
gear. §1856, terms to suit you.

Hoover-McClintock
Motor Car Co.

63 Bouth Fourth 8t
Mhin 7284.

Ford Worm Drive Truck

$206.00,
Cagh or termy; has four

W. H. Colerian

963 Union. H. 6700,
FOR SALE
1910 G-pass. Bulck; looks like a new

car; In the very hest of mechanical
condition, For n real bargain

Pheme Seruggs
_Maln 1176. ggq
Must Sell
Ono second-hand touring car, perfeot
condition mechanically; good top, paint

and tires,  Small cash payment, balanes
;{lﬂf. ‘&'.:'ull H. 0718, il demonstrate.

FOR EXCHANGE~—] bave one fins
Nash nedun, in fine mechanical condi-
tion, just rebullt and ropainted, with
two new rear tires, which I want ts
exchnoge for cheap houmes. This I8
chance for vou to dispose of your rental
property to irood advinlage. Main 1933,

M CONVERTIBLE Palge rondster,
Rod Henl Continental motor, 4 new cord
tires and ono spare; new paint; fully
eqilpped, with bumper, spotlight and
shield wings. 200 N."Main st. Napoll
Hegtaurant. Call between 9 and 2. Own-
or leaving town,

FOR SALE—Uled motoreyeles,
kinds, $100 up. Agonta for new n
and Henderson., Hepairs all kinds, mo-
toreyeles nnd bleyeles,

MEMPHIS
MOTORCYCLE CO.

211 Mnadison.

Allen Parts

For All Modela.

Warden Motor Sales Co.

Distributors for Allen Mo Cars
_Main_ 42, 397 _Dnlon. Ave,

!

FOR SALE—One

E-49 Buick, -pas-
Eenger, now top newly painted d
tiren, 3800. Matt L. ﬁ.
itk residance K. Ill'ui"'""" _

new tires and perfect engine, "

L

L #




